Dalton with Newton Town Council
Minutes of the Finance Committee meeting held on Wednesday 9th April in the Town Hall, Station Road, Dalton in Furness at 6.30pm

Present Councillors B Solari, C Fox and N Perie
As apologies for absence had been received from the Chairman Cllr McDougall it was resolved that Cllr Solari be the Chairman for this meeting.

FC/1/04/2025    Apologies for Absence	Apologies for absence were received from Cllr N McDougall
FC/2/2025	Declarations of Interest There were no declarations of interest in respect of items contained in this agenda.
FC/3/04/2025 Review of 2024/2025 Year end Budget Members reviewed the budget monitoring document to the year end for 2024/25. Individual budget categories were reviewed with details of any over/underspend provided. At the year end there was an overall underspend of £23,566, this was due to reserves being held for projects in 2025/26.
FC/4/04/2025  Statement of Internal Control and Risk Management Members reviewed the draft statement of internal control and risk management and it was resolved that the document be adopted.
FC/5/04/2025  Review of Financial Standing Orders members were informed that it was necessary to review the Financial Standing Orders in order to remain compliant with new procurement laws, it was resolved that amendments be made to section 5 only to include provision for procurement.  
FC/6/04/2025   Council Banking Arrangements It was resolved that C Stainton in her position as RFO be added to the Unity Bank mandate in an admin capacity (non signatory) for the Council. It was resolved that B Solari be added to the Unity Bank mandate as a signatory replacing A Thurlow who will be removed as a signatory on the Council accounts. It was resolved that the Unity Bank account management be amended to allow non signatory administrators (Town Clerk and RFO) to make transfers between the two council accounts without needing two signatories to approve the transaction.	
FC/7/04/2025    Council Reserves In December 2024 it was agreed that the Council invest £100,000 of its reserves in the CCLA Public Sector Deposit Fund. It was reconfirmed and Resolved that an account with CCLA be opened and that the signatories on the account would be Councillors C Fox, B Solari N Perie and H F Thomson (Town Clerk). C Stainton would be added as a non-signatory administrator and main contact for the account.
FC/8/04/2025   Council Accounting Statements year ended 2024/2025 Members were provided with the Council Accounting Statements and supporting documents : Year end Bank reconciliation, summary receipts and payments sheet, the explanation of variances and the Annual Governance and Accountability Return (AGAR Form 3) for the year ended 31 March 2025.  The documents had now been internally audited and would be presented to full council for formal approval on 14 April 2025. Members reviewed the documents and annual return in detail and were satisfied that all were in order and could be presented to Council unamended.

Meeting Closed 7.40pm





Signed……………………………							Date………………..
                  Chairman
     





H F Thomson									10 April 2025
Town Clerk 
